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SURFACE TRANSPORTATION BOARD 
First American 
TlthInsurance Company /.[iO 2^;??'? 

: 1.1 C C LJ •'. ' I S • ( .»t: 

August 22. 2012 

Chief 
Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E Street, S W 
Washington. D C 20423 

Dear Section Chief. 

Enclosed for recordation is a copy of a Secunty Agreement, dated August 2. 2012 entered into 
beUveen Commodity Haulers Express, Inc and Independence Bank 

The name and address of the parties to the enc'osed document are 

Secured Party: Independence Bank 
1370 South County Trail 
Easl Greenwich. RI 02818 

Debtor: Commodity Haulers Express Inc 
342 Compass Circle. Uml A-4 
North Kingstown. RI 02852 

A description of the collateral is described in Section 4 of the enclosed document. 

Please return stamped copies of the enclosed document to the undersigned 

Sincerely, 

Tanya Chopra 
UCC Underwriting Officer, Paralegal 
UCC Division 
5 First American Way 
Santa Ana. CA 92707 
Ph (714)250-8616 
Fax (714) 689-4243 

5 F.ist American V^ay. Santa Ana, CA 92707 
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RECORDATION NO 30352 FILED5 
August 24, 2012 03:25 PM 

SURFACE TRANSPORTATION BOARD 

U.S. Small Business Administration 

SECURITY AGREEMENT 

SBA Loan » 

SBA Loan Name 

Debtor 

lExoetliaitgalnaime/ 

U.C partmshMroAw 

Borrower 

Secured Party 

Date 

Note Amount 

PLP 53093150^2 

Commodity Haulers Express. Inc. 

Commodity Haulers Express, Inc 

Commodity Haulers Express, Inc 

Independence Bank 

August 2,2012 

$325,000.00 

1. DEFINmOKS. 

Unlen otherwise specified, all lenns used in this Agreement win heve the meanings ascribed lo Ihem under Ihe Official Ten 
ofthe Uoiroim Commercial Codc^ as it may be amended iron time to lime, f OICC^ "SBA" means the Small Biuinen 
Administration, an Agency ofthe U.S. CovenmenL 

2. GRANT OF SECURHY INTEREST. 

For value received, the Debtor grants to Ihe Secured Party a security interest in the propeity described below in paragri^ 4 
(theXollaienl"). 

3. OBUGATIONS SECURED. 

This Agreement secures the paymeni and perfbnnance ofi (a) all obligations under a Note dated A u g u s t 2 . 2 0 1 2 • waae 
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by Commodity Haulers Express. Inc .made payable to 

Independence Bank in the amount 

of S 3 2 5 , 0 0 0 . 0 0 ^ v u " ) , including all costs and expenses (induding reasonable anoreey's 

fees), incurred by Secured Ptuty in Ihe disbunement, adminislradon and collection ofthe loan evidenced by the Not« <b) all 

costs and expenses (induding reasonable allomey's fccsX inniiied >y Secured Party in the protection. mainienanGc and 

enforcement ofthe secuiity interest h e r ^ granted; (c) all obligations ofthe Debtor in any olher agieement relsling to the 

Note: and (d) any modiiicatlons, renewals, leflnancbigs, or extensions ofthe foregoing obigttions. 

The Note and all olher obligations secured hereby are collectively called the 'Obligations." 

4. COLLATERAL DESCRIfTION. 

The Collateral in which this security inierest is granted is all of die Debtor's propeity described below, and indicated by an 

"X" or other mark on the applicable line, now owned orhereafler acquired, together wilh all replacements, accessions, 

proceeds, and pioducis. 

B a. Equipment D f. Chattel paper 

B b. Fixtures B g. Geneiat intangibles 

D clnventoiy D h. Documents 

D d Accounts D i. Farm products 

D e. Iniiruinents D j . Deposit accounts 

D It. Investment propeny 

D I. Titled motor vehicles, including mobile or nanu&cturcd homes (list make, model, and serial t ) : 

B m. Other Insert speciflc descripiion ofother fonns of CoUatenI not Included in categories a through k above (for 
example, specific oonunerdal ion claim, letferof-credil rights): 

Intellectual Property. Rolling Stock. The Lender shall have a second Lien on all 

Inventory. Receivables and Contracts now owned or hereinafter aouired 

5. RESTRICTIONS ON COLLATERAL TRANSFER. 

Debtor will not sell, lease, license or otherwise transfer (bcludfaig by granting securi^ interests, liens, or other encumbrances 
in) all or any pari of the Cbllatenl or Debtor's Inierest in t he CollaienI without Secured Party's written or electronically 
communicaied approval, except that Debtor may sell inventory in ihe ordinary course of business on customary terms. 
Debtor may colteci and U H amounis due on ecoounis and odier rights to paymem arising or created bi die ordinary course of 
business, until nodfied otherwise by Secured Party hi writing or by electronic communication. 
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6. MAINTENANCE AND LOCATION OF COLLATERAL; INSPECTION: INSURANCE. 

Debtor must promptly notify Secured Party ly written orelectroDie communication ofany change in location ofthe 
Collateral, speciiying Ihe new location. Debtor hereby granu to Secured Party Ihe right lo Inspect the Collateral at all 
reasonable limes and upon reasonable notice. Debtor musb (a) mafaitam the Collateral in good condition; (b) pay promptly all 
taxes, judgments, or charges ofany kind levied or assessed thereon; (c) keep current all rent or mortgage paymenis due, if 
any. on premises where ihe CollaienI is located; and (d) maintain hazard Insurance on Ihe ColUiemt, with an insurance 
company and in in amount afqinved by Secured Party (but in no event less than the replacement cost of that Collateral), and 
induding such tenns as Secured Party may require mduding a Lendei's Loss Payable Clause io ftvor of Secured Party. 
Debtor hereby assigns to Secured Puty any proceeds of sudi poBdes and all unearned premiums thereon and authorizes and 
empowen Scaired Party lo collect such sums and to execute and endorse in Debtor's name all proo6 of loss, drafts, checks 
and any olher documenis necessary for Secured Party to obtain sudi pqrmcnts. 

7. CHANGES TO DEBTOR'S LEGAL STRUCTURE, PLACE OF BUSINESS. JURISDICTION OF ORGANIZATION, OR 

NA.ME. 

OAtor must nolily Secured Party hy written or electronic communicaiion not less than 30 days before taking any ofthe 
foltowing actions: (a) changngor reorganizing the type of oiganization or Ibmi under which it does business; (b) moving 
chan^ngiu place of business or addinga plaoe of business; (c) chan^ngits jurisdicu'on oforgonizalion; or (d) changng iu 
name. Debtor will pay for the preparation and filing of all documents, Secured Party deems necessary lo maintain, perfect 
and continue the peifecdon of Secured Party's security interest m Ihe event ofany such change. 

8. PERFECTION OF SECURITY INTEREST. 

Debtor consents, widiout further notice, lo Secured Party's iiling orrecoiding ofany documents necessary to perfect, 
continue, amend or leimmale its security inierest Upon request of Secured Ptrty. Debtor must sign or otherwise authenticate 
all documenis Ihat Secured Party deems necessary at any lime to allow Secured Party to acquire, perfect, continue or amend 
its security interest In Ihe Collateral. Debtor will pay the flimg and lecoiding costs of any documents relating to Secured 
Party's security hterest. Debtor ratifies all previous filings and recordings, including finandng statements and notations on 
cemficatcs of title. Debtor will cooperate with Secured Party in obtaining a Control Agroement satisfactory to Secured Party 
wilh respect to any Deposit Accounts or Investment Property, or in otherwise obtaining control or possession of that or any 
other Collaieral. 

9. DEFAULT. 

Debtor is in default under this Agreement if: (a) Debtor fids topay, perform or otherwise comply with any provision of diis 
Agreement; (b) Debtor makes any malenally false representation, warranty or cenifieaiion fai, or In connection with, Ihls 
Agreaneni, the Note, or any other agreement relaled lo Ihe Noteor this Agreement; (c) another secured party or judgment 
creditor exereises its rights against the Collateral; or (d) an event defined as a "default" under the Obligiuions occurs. In the 
evem of default and if Secured Party requests. Debtor must assemble and make available all Collateral at a place and ume 
designated by Secured Party. Upon deftull and at any time dierealter. Secured Pany may dedare oil Obligations secured 
hereby Immediately due and payable, and, in its sole discitdon, may proceed to enforce payment of same and exerelse any of 
the rights and remedies available to a secured party by law induding Ihose available to it under Artide 9 of the UCC that Is in 
effect in ihe jurisdiction where Debtor or die Collateral is located Unless otheiwise required under applicable law, Secured 
Party has no obligalion to dean or otherwise prepare the Collateral fbr sale or olher disposition and Debtor waives any righl it 
may have to require Secured Party to enforce Ihe security interest or payment or perfomiance ofthe Obligations against any 
other person. 
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10. FEDERAL RIGHTS. 

When SBA is Ihe holder ofthe Note, this Agreement will be conanied and enforced under federal law. indudbig SBA 

regulations. Secured Party or SBA may use state or local procedures for filing p tpos . lecording dooumcnts. giving notice, 

enforcing security interests or liens, and for any other purposes. By using such procedures, SBA does not waive any federal 

immuniiy fh»n sute or local control, penalty, tax or liability As to Ihis Agreemenl, Debtor may not claim or asseit any local 

or stale law ag^nsl SBA lo deny any obiigalion, defeat any dafar of SBA. or preempt federal law. 

11. GOVERNING LAW. 

Unless SBA is the holder ofthe Noi^ in which c u e federal law will govern. Debtor and Secured Party agree Ihat this 

Agreemenl vrill be govemed by the laws of the Jurisdiction where die Debtor is located, faictuding the UCC as in effect in 

such jurisdiction and without reference to its conflicts of laws prindples. 

11 Secured party rights. 

All rights oonfinred in this Agreement on Secured Party are io addition in ihose granted lo it by law, and all rights are 

cufflulaiive and may be dxercised simultaneously. Failure ofSecured Party lo enforce any rights or remedies will not 

consiiiuie an estoppel or waiver of becured PUty's ability to exercise such rights or remedies. Unless odierwise required 

under applicable law. Secured Party b not liable for any loss or damage to Collaterel in its possession or under its control, nor 

will such loss or damage reduce or dischaige the Obligations thsi are due, even if Secured Party's actions or inattloiu caused 

or in any way oontribuied lo such loss or damage. 

13. SEVERABILITY. 

If any provision ofihis Agreement is onenforoeable, all other provisions remain in effect. 

14 DEBTOR CERTIFICATIONS. 

Debtor certifies that: (a) its Name (or Names) as staled above is correct; (b) all Collateral is owned or tilled in the Debtor's 
name and not in ihe name ofany olher organization or indh^utl; (c) Debtor has die legal authority t o grant the security 
interest In dte CollatenJ; (d) Debtor's owneiship in or title to the Collateral is free of all advene daims, liens, or security 
interests (unless expressly permitted by Secured Party); (e) none of die Obligations are or will be primarily for personal, 
family or household purposes; ( 0 none ofthe Collateral Is or will be used, or has been or vrill be bought primarily for 
penonal, family or househoU puiposes; and (g) Debtor has read and understands Ihe meaning and effect ofall terms ofihis 
Agreemenl. 

15 DEBTOR NAIME(S) AND S1GNATURE(S). 

By signing or otherwise authenticating bebw, each faidividual aid each organization becomes jointly and severally obligated 
as a Debtor under this Agreement. 
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